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Ref: VGL/CS/2018/263

National Stock Exchange of
India limited (NSE)
Exchange Plaza, C-I, Block G
Bandra Kurla Complex
Bandra, Mumbai-400051
Scrip Code: VAIBHAVGBL

Date: 30th August, 2018

..BSElimited
Phiroze jeejeebhoy Towers,
Dalal Street,
Mumbai - 400001
Scrip Code: 532156

Sub: Reaffirmation, with Outlook Revised from STABLEto POSITIVE

Dear Sir / Madam,

This is to inform you that the Company's credit rating for the Long term/ Short term bank
facilities have been reaffirmed as per the following table:

Facilities Ratings Rating Action
Long-term / Short-term CAREA-; Positive/ Reaffirmed
bank facilities CAREA2+ (Outlook revised

(Single A Minus; Outlook: from Stable)
Positive / A Two Plus)

Short-term bank facilities CAREA2+ Reaffirmed
(A Two Plus)

This is for your information and record.

Thanking you,

Yours truly,
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