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Auditors can strengthen e-govt systems: CAG • focus <
nunaging the three Ps-Prl- the chair of International ofthecountiy.thenthegalns

New Delhi, May 23 vacy,Performance,ind Par- Organisation of Supreme of advancement in technol-
------—-  tlclpation, which are the Audit Institutions(INTOSAI) ogyaresharedequitably.
AUDITORS HAVE AN Impor- touchstone of e-govemment Working Croup on IT ‘In India, we have 
tant role In strengthening e- systems.thcComptrollcrand Audit (WCITA) in Delhi on consistently followed the 
government systems by pro- Auditor General of India Monday. principle of Antyodaya which
vldlng inputs to the (CAG) GC Murmu said Inau- Iftheprindpalbenefldary means no one is left behind,”
government on how It Is guratlng a virtual seminar as ofe-govemancels the people the CAG said.

bloc li
Will strengthen 
supply chain 
pillars — trust, 
transparency ai 
timeliness: PM
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EXTRACT OF CONSOUDATEO AUDITED RNANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31" MARCH,
(t ti Wv •»!?»» •SifTmrw

2022
"Oteii SHUSH ART ROY 

Now D*thl, May 23CocisoMitH
8. <taft»rtB<s4 ViartoOHPsttlcattisM. MOVINOTO PROVIDE, 

nomlc alternative to < 
strategic footprint In th 
Pacific, India and 12 cc 
kd by the US Monday bi 
the Indo-Padfic E« 
Framework (IPEF) that i 
strengthen economic p 
ship among parddpatln: 
tries to enhance reslllen 
tainabllity, 
economic growth, falnv 
competitiveness In the 
Padflc region.

in Tokyo, Prime M 
NarendraModi sat along 
President |oe Biden, fa 
PrimeMlrdster FUmiol 
and US Secretary ol 
Antony BUnken at the bi 
IPEF— New Delhi’s pai 

the highest let 
pbyed Its commitment 
forces to take on Bd[mg' 

assertiveness In the 
beyond. This ccomn 

dative came a day beft 
summit of the Quad lea 
Tokyo— the second In
meeting after the sum 
Washington DC last Sept 

Leaden and offidab 
In virtually fro 
Brunei, Indonesia, Repi 
Korea, Malaysia, New Z> 
Philippines, Singapon 
land, and Vietnam. Am< 
prominent leaden wen 
Korean President Yoc 
Yeol, New Zealand Prim 
liter fadndaArdcm, Sin 
Prime Minister Lee 
Loong,Thaibnd Prime 
ter General Prayut Char 
and Vietnam Prime M 
Pham Mlnh Chlnh.

Modi sald.'The Indo 
Economic Ftameworicbi 
ration of our collective 
make the region an en; 
global economicgrovrth 

Thanking President 
forthls'lmporUnt Inlt 
Modi sald,”Indb will wo 
all of you to build an In 
and flexible Indo-Padf 
nomlc Framework. 11 
that there should be thn 
pillars of resilient 
chains: Trust, Transp 
andTtmeItness.1 am coi 
that this framework w 
strengthen these three 
and pave the way 
ment, peace and prosp> 
the Indo-Padfic region.1

Underlining that 
Padfic region is the ce

ai.aaitgi'
.(ArtktO (MdttM)

007.02
769.W

2SS.?77h0
34,416.77
34,41627
27.175,34

Total Incom# from Opvrjitlom (N*i)
Other Income 
TouUncome
Net Profit from Ontoarv ActMtlrt (before t«i and meptloruH itemt) 
Net Profit from Onflnarv ActMtles before tj« (after eneptlonal hems] 
Net Profit from Ordmarv AciMiIm after Ui (after exceptional Items) 
Total ComprFhentNe Income for the period (Comprhirq Profit lor ihr 
period (after tax) and Other Comprehensto Income (after ui)) 
tqufty Share Capital 
faming* Par Shirr (of 17 each)
(lor comtmdng and dbeommued operations)
1} Basket* 
ii) pilutod CPS

l ta.SlB.79
868.83

69^87.67
7^31.94
2,501.10
2.694.19

66,UM.49 775.743.16
183.9$

2S4,
7 691..57

.063 2767210 
7218.04 
7.218 04 
S ,599.96

7.42
24,230A3
27,054^9
23.711.16

7.11
0
S
6

2.697.91
127526

9^02.37
3253.67

24,318.31
3275.96

26254.69
3253.678 Indus)1

9

1.461.67 14.56 16.77
1,63 3,36 14.24 16.33

Notii:
1 TbMticve cowdidiMdnnirKUl resuds lor the (warteund i^ii ended 31“ Martfi. 2022 istwlirtfi reviewed 

by the Board ol Directors a) thevrespectNomeetlnQsiteti on Z3’May.Z022 Thtufcuncblresuiahiva 
the Company.

i These consoVdalK) (iruncial rRulu lava betn onparad In accordance with Indian Aaouning Sbndvdt (Ind AS’) prescilbad under Saciion 133 
of ihe Companies Act. 7013 rend with the relevant ruin theroi/ndtr and m terms ot RegirUtion 33 at the SF.BI (Uslmg Obligalions 8 Detiosure 
Reijulremtnts) ReguWfons 701S.

3 Currant tax ineiudts Minimum ASemate Tax (MAT), wherevar apdkabte. and deferred ax Inc lucks MAT credit emtttament
a) During the year tnded 31” March. 2022. the Pam Company hat reassessed tax tanetj tnder section 91 ot (ha Income tax Aa. 1981 ('Act*) 

based on which rtcremental MATcredtl oil 605.62 bcsbrecfl&nired lor (he fftanctilyear 7070-71.
b) in eerber years, the Parent Company had claim 

Investment in such overseas subsidiary. The Partnl
am) (he Honorable l^h Court (Raitsfhan) 

the Company has recognised

Comm mw and 
bytheslatutcry

d by the Audit 
been audited I approved 

auditor ot

tion at

lng
andby ns oversees subsidiary as business expenditure upto (he extent ol fts 

al on mis Issue was allowed by the tncome-tax Appetbte Tt Ibunai ('(TAT') in 
he appeal Ned by the Income-lax Dtnirtrneut ('ITD ) on Ih's issue during the 

fnoomt'taxcredA of T 671.17 bes undercurrent tax end MAT credit olT 976.37 lacs in
ed tosses veurred

Compan/l appe 
ian)(l)smissedlheariet years, 

current year. Accordingly. 
current year.

4 KeynumbersofttandalonelinancalfesuftseftheParentCompany.i.e.,VaibhnGiDbalUmllBdateasundef.
((kb»viriL-^deiti»W%utrdl

m AuiQaarter Ended Year Ended
Pwttccbft 81.83 2821 11.032821 3148.8822 81.832981

'flbdrftfr' ffrtliiedr IIUrtBXI (AeCIted)
Total Income
Profit before tax
Total Comprehensive Income

13483.06
2212.69
3274.49

13.163.92
2.332.42
2.06545

59,08046
11226.45
12457.64

46,173.52
5,118.34
4,649,07

5 The audited consolidated (manoal results InObde the finanoM resubs ol Parent Company and the financial results ol the fONowrig subsidiaries and 
step-down subsxkanes (coScct.Wly referred as The Grc®'}.
A VGL Relatl Ventures Umttetl.Maurttx^ 

a. ShopTjC Limited. UK 
I. Shop LC Global htc..USA

8. STS Global Supply Ltmftod. Hong Kong (tormtriy STS Gems Umltod)
a. Pt. ST$ fin. Indonesia
b. STS (Guangzhou) Trading Limbed, China 

C. STS Jewels Inc. USA
0. STS Global Umltcd.ThaMand(lormcrty STSGomsThal Limited)
E. SI S Global Limbed. Japan (lormcrty STS Gems Limited) 
f. VltbhavVRtar Limited, Irtfa 
0. Vaibhav UftstyieUmAed. indb (refer note 12)
H. Shop LC GmbH. Germany (refer note 13 & M)
I. CncestPacfcagingPrivatellmHed.indb(icquiredon1SnMarch.20?2)(refernofc 16)

6 The sbarebolders of the Parent Company thraugh postal bafld resokrtlon datod 24* April, 7071 approved the subdivision 
Parent Company from face value ol 11 (V- each into five tgutty shares of f 2/- each. The mcord date lor subkfMsion was 1 
and pet share tatomuhon m the fmantial results reflect the effen of tiA>-dMsWn (sole) irtrospectivefy.

nt Company hot hotrod 55.959 and 1.114,(24 oguSy sham tuvino lace vakie olt2r-each for thi ouamr ended 31* fAarch. 2022 and 
year tnded 31 March 2022 tespedivtfy. under the P»erM Cmnpaftya Emptayees Swc» Op! ion Scheme • 2006 (as amended) through Vaibhav 
GlobMEmployee StocAOption Welfare Trust at exerefee(trine tanging from?8.06-T 78346 (otsorefer note6).

8 Item exceeding 10% ol lot at expendaure (included In other expenses - admvusUjrtlw and acting expenses)

ofoneegurty star 
Ilf May, 2021. AI

eol the 
stums

7 The Pare

<1 for dr
_______ Owner EmM

»1.834ta 1~3143.8881
_______ Year Ended
' 31.83 2933 1 1143.8081Pnrtlcofan

24,198.13
34.750.58

74,379.61
24,639.94

6467.84
9429.31

6.601.58
7.215.64

Packing and dklribulajn Charges 
Contam and Oroadcastlng exjtnses

9 in earlier yetts. the Parant Company receded notice from the Imome Tax Department under Section 148 of the Act tor Assessment Year 2012-13. 
Subsequently (he Purer* Company has also received simitar notkes lo> Assessment Year 7013-1* lo Assessment Year 70! 5-16. The Honorable 
High Court of RoiKthan has granted stay order on the Company's petition tor these Assessment Ytars mentioned above Based upon the nature and 
external expert opinion obtained by the Company, the managemant does not expect any HtbiMy to arise out of then proctedtogs.'

10 The Board of D'mtots in their meeting daiet^S' 
each, subjact to epproval d shareholders, in 
dividends aggregating to 14.50/- pet shore (t 
pershire have been dctfartddurfng the current yea

It 'a) During the previous year. Shop LC Global me. (USA) (nhoty owned step-down iBbsttary of tM Parent Company) had availed a loan ot USD 
48.07 tats (eourvtient to INR 3470.33 lacs) at 1% in teres) under PayctrecS Protection Program (‘PPP") ol US Smal Busines* Admrnisiration(SBA) 

CARES Ad of USA. Under SBA gutoimes, ths loon was eigible tor waiver tubfed to ceiialn conditions, penomg which H was dastil«d as 
borrowings as at 31'’March. 2021: During the current year. Shop LC Global Inc has reoetod ago 
disclosed as exceptional Item amounting to 13,289.97 lacs (netol expenses) (eoutatent to USD 44.70 lacs)
Ucs Is netted off from finance cost, b) Group has done tunctionil restructuring at is Parent Company, twosutrsWiazles (Shop LC 
STS Global Supply Umlfed. ((ormeity STS Gems Limned)} end Its step-down subsidianr STS (Guangzhou) Trading Limited, to Its pm 
in more efficiency. This Involved rKtirtfirm In rrunpows and hence resulted in a one-time cod of 7 46S.71 bes*

e NORMS F(

MFsg
passiv

per tuny paftHp equity 
per sham l.o, 75% on eouity share capital, interim 
paid during the year. Hence Iota) dhndend of 4 6.00/-

chares ol 12/-nnaidMdendoin.S/-May.
tion to the above tlnai dMdend of' 1.S/* 

share per Quarter) werededired and
add*
1.50/ I/•per

under
roval for waiver ol amfre loan whch hat been 

. Waiver of accrued interest ot 132.4'
Global me___

pursuit ol bringing

ring the auaftcrcnded3r‘March. 2022. the Parent Company has eg mod loacoufrvadiSt'onii 25% stako In Vaibhav Ulastyfe Limited (SubsWiafy
Company) (or a lota) consideration ol' 13.50 lacs. Out ol which. 24.99% stake has been acquired before 31* March. 2022. Parent Company now 
hold 99 99% in the Subsidiary Company

uring the yaar. Shop TJClknltad.UK has ttfdhs 100% iwestmintln its wholly cwned subsidiary Shop LC GmbH. Gevmanytolts Parent Company 
i.«.. Vafehav Global Umiled, India. This has resulted Into Shop LC GmbH, Germany becoming direct who«y owned subsidiary ol me Parent 
Company.

14 Shop LC GmbH is currently In process of setting up andoperallonafising tho busbm to sefl products to tho retail consumers via television and c- 
corranerce websites. The wholly ownedsubeidiaryhasiRCin rod net losses as shown below and Included In audited consoiidafetifinancial rasirfti:

i2.46
.and PRESS TRUST OF iNDU 

New Ddhl, May 23

SEBI ON MONDAY a 
mutual funds to launr 
slvely managed equity 
savings schemes (ELSS| 
ever, the regulator said i 
funds can have citi 
actively-managed ELSS s

12 Oil

13 0

pass tvety-managed t 
not In both the categorir 

The passive ELSS s 
should be based on onr 
Indices comprising 
shares from top 250 con 
In terms of market

ora

 ■ ■*"-***
143.383? fj .83.8831 81.83.8882 81.83^081

Qtarlar Ended
Perttortara

128.974,910.31128.971.434,75He) losses
IS Oatmgthecuirentyoar.thtGrouphaschnngedthenumeofl^lowingnibsidiarles: cap

Uon, Sebi said in a d 
The move will allow ne 
houses that are 
focusing on passive 
float a passh 
ELSS fund.

Besides, Sebi has put) 
a framework for manag) 
jive funds — exchange 
funds (FTPs) and Index f 
amid growing popuia 
such funds as an Inver 
product for retail investi 
new framework will cor 
effect from futy 1 and 
applicable to all existir 
and Index funds, Sob! sa 

Sebi has laid down 
lines for debt ETFs ant 
funds, its constitution, t 
making framework fo 
investor education and 
ness charges, disdosurc 
lines andothcrprovlf lor 

'Considering the 
of passive funds-

EfNclhrt Data
07 June 2021 
16 July 7021 
03 June 2021

Haw MamaPrnrltet Name
SIS Global Supply Umlfed. Hong Kong
STS Global Limbed, Thailand 
STS Global Llmfrad. Japan

STS Gems Umked. Hong Kong 
STS Germ Thai Umiled, Thailand

esp
sehr

STS Gems Llmhed, Japan vely-mz
ring the quart* ended 3t’ March, 2022. the Parent Comoany has acquired 60% state in Encase Packaging Private Limited for a total

eontideratiorid 1399.90 lacs. Based on purchase price aaoeat!on.g<Krti*it] amounting to MSI.00 tacs has been reeogrwsd. This aoMS<ion win 
the Group in further strengthening Ita supply chain nrwork orovWing requlsife fteribfety. cost odvanlag# and speeding up efforts to devtioo 
ilnabfe packapng.

17 The Income Tax Department (The tTO*) conducted e Suivey proceeding under section 133A of the Act at the premHw of the Parent Company n 
November 7071, Subsequently, the Parent Company provided alt cooperation and necessary data /documents/ htfomtaflon, as requested by Ihe 
(TO or otherwise. The tTD Issued further queries post the conclusion ot surrey to which the Parent Company hat subsequently replied with. As on
date. Based uwn the nature and external expert opinion obtained by the Parent Company, the management does n« expect any lUW&ytoarise out
of these proceedings.

16 ifefiguros lor the qutfrinded 31'March. 2022 and 31’March. 2021 are me balancing hgtm between the pudfad figures M respect of the tun
rinandal year and published year to date figtit« up to 31* December. ?C7t and 31' December. 2020. Also, the hgwes up to the end ol the third 
quarter of the rapedfve year were only revfmti end not

19 Group operates In^nglebusinesssegmer* I e. fashion JeweHary and life Style Products
20 Above Is tr, extract ot deoiled format ot Ouertrty financial Resuttt filed vrfth sack exchange under RegUetlon 33of the SEBI (Usttng Oblgstlons 

6 Disclosure RaquVementt) RagubUons. 2015. The full formal of the Quarterly RruncUi Remits it available on tire itoek exchange websites, 
www.bsemdia com and wwwntefncha.eom end on Bit Company's website www.vjubhavgfaiuf.eom

16 Du

help!
susa

subjected toaudn

for end on betutl of the Board ot 01reams 
SdA 

Agitwal 
Managing Diredot 

OIN 40061142

Sunil
Piece :^ipur 
Date: 23'May.

gcnce
2022

fjtgfrcl^y^. ep .̂ 1 n
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http://www.bsemdia
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